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RESULTS FOR THE TWELVE MONTHS TO 31 JANUARY 2022
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Note: All data as at 31 January 2022 unless specified
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Clear focus on buyouts in developed markets of businesses with strong defensive growth
characteristics

Continued focus on expanding High Conviction Investments through both co-investments and
Secondaries: 61.1% of FY22 Total New Investment deployed into High Conviction

Well capitalised: £208m total liquidity; overcommitment ratio of 18%

Portfolio Return on a Local Currency Basis of 29.4%
13th consecutive year of double-digit returns

NAV per Share Total Return for the year of 24.4%, 5 year annualised: 16.4%

Dividends of 27p per share declared during the year, an increase of 12.5% on FY21

250,000 shares bought back, returning a further £2.7m to shareholders
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FY22 In review icG

VALUE TO SHAREHOLDERS BALANCE SHEET
NAYV per Share Dividend

1,690p

27p
+22% o
24p y
— £208

Total Liquidity

FY21 FY22 FY21 FY22
NEW INVESTMENTS REALISATION ACTIVITY
Total New Investments High Conviction Realisation Proceeds Uplift to Carrying Value'
as a % of Total New Investments From 54 Full Exits

£304m 61% £334m 36%

NAV per Share Total Return of +24.4%

I _Represents uplift in value upon exit compared to previously reported value (average for the reported period)
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Extending our track record of delivering .=,

for shareholders

FIVE YEAR ANNUALISED RETURNS

+16.4%

+23.9%

High Conviction

Investments + 2 O .4%

NAV per Share
Total Return

HISTORICAL NAV GROWTH
15%

Portfolio o .
0 Return 11 o
+17.8%
Third Party 1,000 0%
Funds . o
Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22

B NAV per share (p) ® Q-0-Q NAV per Share Total Return (RHS)

13 consecutive years of double-digit Portfolio Return on a Local Currency Basis
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Strong realisations, capitalising on ICG

ENTERPRISE TRUST

market conditions

HISTORICAL REALISATION PROCEEDS

3 MONTHS TO 31 JANUARY
£334m CognitoiQ
EVERLIGHT® .
T™MT Healthcare .*. AutoStore
T™MT
£217m ROUGH
COLNTRY SPRINGER NATURE
£153m Consumer goods Consumer goods
El41m £137m and services and services heﬂi“
supportin :
Biases  system|one Business
e Services
Education T™MT
FY18 FY19 FY20 FY21 FY22
\ “ \/
“rTelos upol SYNLAB
UPLIFTS TO CARRYING VALUE1
TMT Consumer goods Healthcare
FY18 FY19 FY20 FY21 FY22 and services
40% 35% 37% 31% 36%

SELECTED REALISATIONS

9 MONTHS TO 31 OCTOBER

1 Represents uplift in value for investments upon exit compared to previously reported value (average for each period)
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Substantial new investments, weighted .=,
towards High Conviction

NEW INVESTMENTS

£304m

£158m £159m

£142m £139m

FY18 FY19 FY20 FY21 FY22

W Third Party Funds B High Conviction Investments
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Deep relationship with managers generates
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differentiated opportunities

RELATIONSHIPS WITH LEADING MANAGERS

Global |——— =
[ N[m]c
1
Advent International ICGA';',%LJ : pr MOUNTAIN CAPITAL

GLOBAL PRIVATE EGUITY.

CVC s '-/-/;----- :i

PERMIRA

us

= BainCapital E_H&F *i |GI PART NFRS*'

European

- Tl =z === —————— '
! I 1>, | Bregal
: EEGRTNERS . |<><>B e merkanital |

1 Commitment to new Commitment to new manager
= fund during the period during the period

GENERATING UNIQUE CO-INVESTMENT OPPORTUNITIES IN FY22

AME®S = Brooks
@*’/ D Davies

CLASS VALUATION

£85 Am - EUROPEAN

igicert EKENRINE
Qdigicert AN

ivanti  ‘planet

DIFFERENTIATED INSIGHT INTO SECONDARY INVESTMENTS

£85.7m

New Secondary Commitments in FY22'

1 Reflects aggregate of new commitments made to ICG Ludgate |/ I, ICG Strategic Equity Fund 1V, and commitments to
existing funds inherited through secondary acquisitions made during the period.
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Direct investment in focus icG

Digicert

L] [ @
~£7M COdigicert
Scale platform Strong market share of a total addressable market of c.$7bn.

Core SSL certificate market growing at +11% CAGR
TOTAL INVESTMENT (FY22)

Investment made alongside ICG Strategic Equity
v

— Encrypted - As a provider of mission-critical services, Digicert
_> bl
/ \ Connection / \ Resilient generated resilient growth through the pandemic
|
"""re Server
Browser d|g|cert \ /
Operating in an attractive, growing market with significant
Growth levers —» white space and high barriers to entry, including strict

DigiCert is a global internet security regulatory controls
software platform.

It secures more than 26 billion web
connections every da rotectin iqi i
) ry aay, p cur g Track record . nglcert hasa strong.track record of organic growth and
users’ personal data from phishing high customer retention
and hacking attempts.
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Secondary investment in focus
|CG Ludgate Hill |

~£32M
Transparency

TOTAL INVESTMENT (FY22)

Secondary investment alongside our manager, ICG

Diversified by fund’
Diversified

\\ .\ portfolio

Und9rI9 Tnd .
4 _
"l'..“' Liquidity

Diversified by sector?

Track record

= Healthcare
Consumer goods and services

= Other

W,

m |ndustrials
= TMT
= Business services

iCG

ENTERPRISE TRUST

Comprehensive visibility of portfolio at both fund and
underlying investment level

Exposure to over 90 funds with minimal investment
concentration (largest company <4% of portfolio NAV)

Mature portfolio (average company age ~9 years) driving
substantial liquidity events in the near term

Funds managed by leading, top quartile, GPs building on
strong relationships

! Fund breakdown based on funds included in portfolio parameter at time of transaction bid using latest known NAV as at entry less post-reference date distributions;
2 Sector breakdown based on top 24 funds included in portfolio parameter at time of transaction bid using latest known NAV as at entry
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Portfolio: actively constructed for

defensive growth

DIVERSIFIED PORTFOLIO

% of Portfolio value

47%

3% Top 50

2%

)
0

BALANCED GEOGRAPHICAL EXPOSURE

X

m North America

m Europe

UK and Other

1 Totals may not sum due to rounding

RESILIENT SECTOR EXPOSURE

¥
‘0

% PORTFOLIO VALUE'

PETSMART

[ mimmax |

OUR

YUDo

MLHS

W

5%

3%

3%

2%

2%

/DOC )

ifs ENDEAYOR

FRONERI
O VISMA
David oy

— CLuBS —

mTMT

2%

2%

2%

1%

1%
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m Consumer goods and services

m Healthcare
Business services

® |ndustrials

® Financials

m Education

m [ eisure
m Other
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Defensive growth in focus

Endeavor Schools

~E8M ‘i ENDEAVOR

TOTAL INVESTMENT (FY19)

Direct investment originated and managed by
third-party manager Leeds Equity

Endeavor Schools is a leading provider of
private education in the US, spanning pre-
school through high school.

Endeavor leverages its centralised platform
to support a fast-growing national network of
schools.

Scale platform

Resilient

Growth levers

Track record

iCG

ENTERPRISE TRUST

Over 60 schools in 13 states across the US, opportunity to
grow enrolment and open new locations

US private education market benefits from a number of
resilient demographic and economic growth drivers

Multiple structural organic growth drivers, and significant
M&A roll-up opportunities in a highly fragmented market

Leeds Equity are recognised as an industry expertin the
education sector
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Invested in companies with defensive €S

growth characteristics

EXAMPLES FROM TOP 30 COMPANIES

Dominant market position Ab"'ty.to pass on price High margins
increases

@

: AV .
couriom RIGHTSOURCE 0 Davies s
David (boyd : :
—CLUBS — Ivantil {IXX:} @ Crucial Learning,

Qdigicert Y/ 4LHS
| MINIMAX “ifs ENDEAYOR BN
EUROPEAN

CAMPING OLAPLEX.

FRONERI
N VISMA

‘planet

jorecisely
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Consistent long-term financial performance
of Top 30 companies

EBITDA GROWTH

60%
B Top 30 EBITDA Growth FTSE All Share EBITDA Growth

50%

40% 36%
33%

30%

20% . 17% 16% 17%
13% 12% 14/300/ 13% 14% o 13% 1%
0 8% 0

10%
3% o
6 I I 2% »
0%

-10% -6%
-9%
20% -14%
-19%

-30%

-40%
FY10 FYT FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20

Notes: Top 30 companies are as reported in each financial year. See annual results for more information.
FTSE All Share data source: Bloomberg. FTSE All Share EBITDA values reflect T12m data aligned to relevant ICGT reporting period.
ASX Index and its reported financials are capitalisation-weighted.
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52%
30%
14%
-30%
FY21 FY22
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Defensive growth; long-term value L= -

PROVEN MODEL DELIVERING CONSISTENT RETURNS

Dedicated team to actively

Unique access to ICG platform

Focused on defensive growth

manage portfolio

POSITIONED FOR GROWTH IN DYNAMIC MARKETS

* Private equity has a long track record of outperforming public equities

* |ICGT’s Portfolio is actively constructed to perform through market cycles

* Investments made in FY22 are performing on or above plan

* Attractive growth opportunities from an active pipeline of primary, secondary and coinvestment transactions
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Legal notice 1cG .

What this document is for

This document has been prepared by ICG Alternative Investment Limited (“ICG AIL”) as manager of ICG Enterprise Trust plc (“ICG Enterprise”). The information and any views contained in this document are provided for
general information only. It is not intended to be a comprehensive account of ICG Enterprise's activities and investment record nor has it been prepared for any other purpose. The information contained in this document is
not intended to make any offer, inducement, invitation or commitment to purchase, subscribe to, provide or sell any securities, service or product or to provide any recommendations on which users of this document should
rely for financial, securities, investment, legal, tax or other advice or to take any decision.

Scope of use

ICG Enterprise and/or its licensors/ICG AlL own all intellectual property rights in this document. You are invited to view, use, and copy small portions of the contents of this document for your informational, non-commercial
use only, provided you also retain and do not delete any copyright, trademark and other proprietary notices contained in such content.
You may not modify, publicly display, distribute or show in public this document or any portion thereof without ICG Enterprise's prior written permission.

Risk considerations

You should remember that the value of investments, and the income from them, may go down as well as up, and is not guaranteed, and investors may not get back the amount of money invested. Past performance cannot be
relied on as a guide to future performance or returns. Expressions and opinions in this document, may be subject to change without notice. Affiliates, directors, officers and/or employees of ICG Enterprise may have holdings
in ICG Enterprise investment products or may otherwise be interested in transactions effected in investments mentioned in this document.

Accuracy of information

Although reasonable care has been taken to ensure that the information contained within this document is accurate at the time of publication, no representation or promise (including liability towards third-parties),
expressed or implied, is made as to its accuracy or completeness or fitness for any purpose by ICG Enterprise, or its subsidiaries or contractual partners. ICG Enterprise, ICG AlL or their subsidiaries or contractual partners
will not be liable for any direct, indirect, incidental, special or consequential loss or damages (therefore including any loss whether or not it was in the contemplation of the parties) caused by reliance on this information or
for the risks inherent in the financial markets. To the maximum extent permitted by applicable law and regulatory requirements, ICG Enterprise, ICG AIL and their subsidiaries or contractual partners specifically disclaim any
liability for errors, inaccuracies or omissions in this document and for any loss or damage resulting from its use.

Forward-Looking Statements

This document contains certain forward-looking statements that are not purely historical in nature. Such information may include, for example, projections, forecasts and estimates of return performance. The forward-looking
information contained herein is based upon certain assumptions about future events or conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which are specified herein). Actual
events or conditions are unlikely to be consistent with, and may differ materially from, those assumed. In addition, not all relevant events or conditions may have been considered in developing such assumptions. Accordingly,
actual results will vary and the variations may be material and adverse.

Sales restrictions

The distribution of this document in certain jurisdictions is likely to be restricted by law. The information in this document does not constitute either an offer to sell or a solicitation or an offer to buy in a country in which this
type of offer or solicitation is unlawful, or in which a person making such an offer or solicitation does not hold the necessary authorisation to do so, or at all. Accordingly, persons viewing the information in this document are
responsible themselves for ascertaining the legal requirements which would affect their acquisition of any investment, including any foreign exchange control requirements.
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